
  
 

 

 

 
 
 
 
 
 
 
 

 

NEWSLETTER 
Issue 2 

 

Jan 2017 

 

 

   

       WELCOME TO OUR SECOND EDITION OF EJC ADVISORY BIMONTHLY NEWSLETTER  IN THIS ISSUE 

Happy New Year! 
 

Welcome back to work and first 
things first, all the very best for a 
successful 2017. For those of us 
who had a bit of a break over the 
Christmas / New Year period, I 
hope it was relaxing and you have 
recharged to go forward and 
make 2017 great again (thanks 
Donald). 
 
Over the break I did a bit of light 
reading and I came across a 
quote that grabbed my attention 
as I thought it relevant to all our 
clients in todays society. The 
quote was “The flowers of 
success are picked from many 
gardens” and the quote was from 
7 time formula 1 champion 
Michael Schumacher, (for those 
that know of him, this obviously 
isn’t a recent quote). He was 
referring to all the different people 
and all the separate lessons and 
training groups he joined to help 

achieve his goal. Each providing 
him with a separate skill set, that 
ultimately when combined, 
created success. 
 
I started thinking about how this 
relates to businesses or individual 
wealth and it lead to thinking 
about diversification of business 
products and services. With the 
emergence and continual growth 
of the cloud and changes to 
consumer patterns and objectives, 
the need for diversification and 
having many gardens to supply 
your success in business has 
never been greater. 
 
The need for specialist stores that 
only perform a single service or 
sell a single product to a single 
market is diminishing. 
 
It is now crucial for businesses to 
be either convenient for their 
customers where they can buy a 
range of products / services in 
one location or to use technology 
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to expand their market. Cloud 
technology has had significant 
impacts in efficiency creation and 
the driving down of overhead 
costs. This allows for competitors 
to come in and sell the same 
products as you, at a cheaper  
 rate. 

 
 
A perfect example of this is the 
Accounting Industry. Gone are the 
days of simply preparing a set of 
accounts each year, lodging a 
couple of BAS’s and having very 
little if any, ongoing contact with 
clients. (If your accountant is still 
just doing this and charging the 
same price they charged 5 years 
ago, you may be getting ripped 
off). Technology has made our job 
significantly quicker and cheaper, 
meaning if these savings were 
passed on, Accounting Firms 
margins were squeezed. This is 
where we come into the industry. 
We at EJC Advisory now offer a 
vast range of products and 
services that assist in providing 
extra convenience and additional 
value to our clients. Each 
separate product category is 
effectively a separate garden on 
our path to success. 
 
Now the ‘Sales Pitch’, one of 
those products is the EJC 
Advisory Business Plan. It helps 
to outline where your business 
(can also be modified to be used 
for people not in business) is 
currently at in todays market, 
where it will end up if you do 
nothing and what you need to do 
to diversify your business to 
provide ongoing success and 

achieve your goals. We are 
currently offering a 10% discount 
for anyone who requests a 
business plan and mentions this 
article prior to the 31st March 
2017. 
 

 

Your small 
business may be 
entitled to a lower 
tax rate! 
 

Depending on the structure of 
your business, the lower tax rate 
of 28.5% may apply to your 
business if you run your business 
through a company. Your 
aggregated turnover must be less 
than $2 million. This lower rate 
also applies to small businesses 
that are corporate unit trusts and 
public trading trusts. 
 
 If you run your business through 
a non-corporate structure, such as 
a sole trader, partnership or trust, 
you are also entitled to receive a 
tax offset of up to 5% of your tax 
payable capped at $1,000: Please 
note that these small business 
concessions will be impacted by 
the following changes from the 
2017 year.  

 the tax rate for small businesses 
operating through corporate 
structures will be further reduced 
to 27.5% where the aggregated 
turnover is less than $10 million; 

  the tax offset for unincorporated 
entities will be progressively 
increased from 5% to 16% over 
the next 10 years (starting with 
8% remaining constant for the 
next eight years then moving to 
10% in the 2025 income year, 
13% in the 2026 income year and 
16% in the 2027 income year). 

However, the cap remains at 
$1,000. 
 

Single Touch 
Payroll 
 

On 31 August 2016, the Budget 
Savings (Omnibus) Bill 2016 was 
introduced into the House of 
Representatives, which contains a 
number of measures relating to 
budget savings. This includes the 
“Single Touch Payroll” reporting 
framework.  
 
“Substantial employers” (with 20 
or more employees) will be 
required to  
automatically provide payroll and 
superannuation information to the 
Commissioner of Taxation 
(Commissioner). Entities that 
report under this framework will 
not have to comply with a number 
of existing reporting obligations 
under the taxation laws. 
 
A pilot will be run by the ATO to 
test whether the Single Touch 
Payroll reporting framework 
should also be adopted by 
employers with less than 20 
employees in the near future. 
 

Super for the Self-
employed 
 

Many small business owners don’t 
start paying super for their 
retirement until they are into their 
50’s. Often they see their business 
as a retirement asset, however, the 
value of the business usually drops 
significantly when the owner stops 
working.It helps to start paying into 
your super account early. The 

TO CLAIM OFFER… 

Call EJC Advisory on 08 8522 2744 or 
email - admin@ejcadvisory.com 



 

longer you contribute to super, the 
larger your retirement income will 
be when you stop working. 

Being self-employed, you may be 
able to claim a full tax deduction for 
contributions you make to your own 
super until you turn 75. You may 
also be eligible for the super co-
contributions payment. 

You may want to discuss retirement 
planning with your accountant or 
tax agent. Now is the time to act! 

 

 

Referral Offer 
Save $$$ 
 
We are starting to grow and are 
currently looking for new clients. 
We would love your help in this 
matter and for every new client 
you refer you will receive a saving 
bonus on your next visit to us.  
 

How it works – Easy as   1, 2, 3 
 

Step 1 – Refer us a client  
Either pass on a friend’s details to 
us or pass on our details to your 
friend 
 

 
Step 2 – We will then meet with 
them and discuss how we can  
help with them and sign them up 
as clients. 
Step 3 - Receive a rebate on your 
next visit to us to the value of 5% 
of the client’s fees if they come on 
board. 
 

Helping the 
building and 
construction 
industry with debt 

 

The ATO has been working with the 
building and construction industry 
to provide support and assistance 
to those with outstanding debts. In 
the last month, the ATO started 
contacting tax agents regarding 
their clients in the building and   

construction industry who continue 
to have outstanding tax debts. 

The ATO can offer a range of 
payment options to help get back 
on track sooner and reduce any 
interest liability.  

 If your business has an 
outstanding obligation, you can 
manage your business’ debt by 
asking your tax agent to assist you 
to request a payment arrangement. 

 

Quote of the Month 

FOR MORE INFORMATION 

Your tax agent is the best person to 
assist you and your business with 
making personal super contributions, 
super co-contributions and claiming 
deductions for personal super 

contributions. Call us 08 8522 2744 

FOR MORE INFORMATION 

If you are in the building and 
construction industry and are 
concerned about any outstanding 
debts you may have, talk to your tax 
agent. Call us 08 8522 2744 

THE FUNNY PAGES… 

Whatever the problem. There is 
always a way. 


